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- . m mOuf imiIl v inci'oaKini; trade nns . compelled us to enlarge

nebaker again reported the State
debt proper to be as he reported it
in 1870. (See Report, p. 8).

Comptroller John C. Burch made
his report January 4, 1875. .Then
for the first time since 1855 was the
designation of the 'State debt
proper" dropped. Thenceforward
the term ceased to be used in the
Comptroller's report, and the dsbts
were, treated by the. Comptroller as
one. , r -

In 1876 a legislat: vo ' committee
was appointed to report as to the
whole State debt. It was com posed
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of S. F. Wilson. J. W. Clapp. V, 11.
Smith, R. II .Smith, John 11. Driver,
D. L. Snodgrass, Thos.' E.' Hay'nea
and Gregg, Two reports, were sub
mitted, known as the Wilson and
Clapp reports. ' v

They agreed to the amount of the
State debt proper, and ever wnce
their reports the amounts stated by
them have been understood by all
parties to be the "State debt proper."

According thereto the following
is the

STATE DEBT PROPER
Agricultural Bureau bond... SO
Harniitage bonds 46
LaGrange Memphis railroad bond. . ...j'- 9u
East Tennessee Jt Georgia R. B. bonds. ... Ml
Hiawaa.ee railroad bonds ' 44
Union bauk bond. fcal
Capitol bonds l.laaTurnpike b nd. l.iutt
Bank of Tennessee bonds J, Joo

Total number of bond. . ....... .' 9,480
For $1,000 each, aggregating .,48t,0OU (X

LE9TATED . ,

Banks 8,600
CapitoL. . . . 1,16
Railroads . . 85tt
Tarnpikes M
Hermitage , 46

Total ; ,4

The reports say that the follow
ing bonds havo been cancelod : f

12 Agricultural Bureau bond, leaving It
13 Hermitage bonds leaving.. 35

132 LaGraug. railroad hoada. laavia ..
57 E. T. Ax G.. R. R. bonds, leaving 144

167 Hiawa.seeR.R. bonds, asavtng .. ,tt)
375 Union bank bond, leaving . . 1J5

.673 Capitol bonda, leaving.., '"ivS
658 Turnpike bonda. leavina.......' TJH

2 289 Bank of Tennessee bond, lea ring . . . 214
a--

4 375 S.105
Total number bonds 8tate debt ttrooor . .. .
Total number of bond, canceled. .... .. 4,375

Total number of bonds outstanding . . . 2,166

For $1,000 each $2,106,000 00

The 2,375 cancelled were cancell
ed as follows :

Some before they were issued,
liich means, in fact, they were

never issued at all.
Others were paid.
Others were cancelled by being

paid in by the railroads.
Others were cancelled by renownls

under the acts of 1873.
It may also be truo that some

were paid, and the coupons paid by
the money raised by the bonds issuod
under the act of 1868, $2,200,000.

lho report ot Clapp states, . as
does that of Wilson . that it is im-
possible to identify "any exact bond
or bonds outstanding of those issued
under the lunding act of 1866 or

873, into which interest oh railroad
bonds accruing during the war or
since 1866,. entered from th firet ;

that until the present comptroller
come into office no accounts show-
ing it were kept." (Report, page
2i)

It follows from this that if any
thing is possible to be done .in the
way of tracing up and identifying
the bonds, funding bonds under the
act of 1873, issued for the State debt
proper bonds, all that can be traced,
even they can be, are such as were
refunded under the act of 1873 alone.

The comptroller s reports do not
show them, but in a single column
they show that under the acts of

866 and 1873, both of the follow- -
ing State debt proper bonds were
refunded.

Renewal of State debt proper:
Railroad bonds iv7
Bank of Tennessee m
Turnpike. U
Capitol.
Agricultural Bureau . '

6
'

. '. . 1256

Agregatingthe sura of $1,256,000 00.
How many ot these wore funded

under act of 1866, or cancelled with
money under act of 1868, Or re-
funded under act of 1863, docs not
appear from fctomptolldrsreport&.

havo examined them all down to
the last, in January, 1831, made by
Comptroller Gaines.

Doubtless some of these bonds and
all the accrued interest were funded
under the act of 1873. I am clear
from the reports of Wilson and
Clapp, and from conversation with
Col. Gaines, that the interest can hot
be traced into the new bonds bo as
to identify them ; the' consequence
is that it must bo that the whol
State debt proper is as Wilson and
Clapp reported, $2,105,000, with in-

terest since 1873. ':

BECAWTUlJaTIONr

State debt proper
Interest for 7 year, running to .... 684,100

Total........ .....V..,.....$2e
("Add to this the educational and ,

charity bonds, the bonds held by
Mrs. Polk, upon the principal part
of which interest has been steadily .

paid, and the debt to bo paid in full
as proposed by the Democratic plat.

' ill 1 1 A 11 -

TIIHEK STYLES OP HEAD BLOCKS,

Are now offeriiiL' Immense Lines of DltY GOODS and
embracing many Novelties, both in Foreign and Do-

mestic manufacture, at prices which will command the attention
of the entire Trade.

COWAN, ArcCLUNG t CO., offer to Merchants Five
Thousand Cases HOOTS and SHOES, comprising the best
lines of Solid Leather Goods ever exhibited iu the Southwest
. Cowa.v, McCiA'No & Co. call attention to their large and at-

tractive line of HATS, including the Newest shapes as well as
the most staple styles. .

Cowaa, McClung it Co.'s immense sales, long experience
and thorough acquaintance with the manufacturers and first
hands, give them facilities for purchasing direct in large quan-
tities, thereby enabling them to offer Merchandise as low as
any other house in the United States.

Jrist Jlill Macliinery and tiearingr of all Ivinds,
Reacting Water Wheels and Cane Mills.

AND DEALERS IN

STE3AM E33XrGrI3NTE3aS
OK ALL STYLES AND PSICE8,

Circular Saws, Leather, Rubber ani Cotton BeltiDg, Frencli Barr
AND BOLTING CLOTHS OF BEST QUALITY.

ttr lti;i A IlllO of aifklnds done to order on short notice. We enarantee satisfaction

That it was Democrats to be bought,
and Democrats to be lured into a
rebellion to their party, that offices
and money were to De useu. xio
said the Republicans saw Pennsyl-
vania, Ohio and other Northern
States slipping from their grasp,
and hence the bosses had turned
South with the money and patron-
age that was falling in States so
long corruptly ruled and robbed.
Such were the plans of Republicans,
and the only way to defeat them
was for the people, the Democratic
masses, to rise up in their might
and strike down all alliances, or
conspiracies against the united
Democracy ot lennessee. lie
charged that the 100-- 3 and the
60-- 6 were apples of discord rain-
ed into the Democratic lap to tempt
Democracy to its ruin, and that the
Republican leaders were the devils
that stood behind and prompted,
persuaded and importuned Demo
crats to eat of the fatal fruit.

As to the State debt, he said the
basis of credit upon which it wa
originally founded had been swept
avtaybywar. He said in war law
was silent and debts bear no interest,
and yet the Republican party had
funded Tennessee's debt, interest
and all. He said most of the bonds
were bought by present holders at
35 or 40 cents on the dollar that
some of them were fraudulent that
the people had sound equities against
the railroad debt and would never
settle it until these equities were
recognized. He declared that Ala-
bama, Georgia, North Carolina and
other Southern States had scaled
their debts, and yet no charge of re
pudiation rested against them, and
their credit was good. Louisiana
had just reduced her debt to 2 per
cent.', and yet she was not insulted
by being charged with repudiation.
He declared that repudiation was
hurled at Tennessee to frighten or
shame them into surrendering to
the rings and lobbies and to estab
lish Republican rule.

He said it was a curious fact that
in many instances the loudest cham-
pions of exaggerated State honor
were men who had taken the bank-
rupt law, or compromised their own
debts, or who were notorious for not
discharging their private obligations.
He said such men should be more
modest, and that their inconsistency
brought reproach upon their causes
and belied their professions.

He said Tennessee should pay all
she could of her just debt, and the
Democratic party had declared that
every dollar about which there was
no question should bo paid in full,
and that the disputed debt ought to
be settled at 50-- 3. That ho stood
squarely on the platform and would
defend it on every stump as wise
and just. He thfcn took up the
State debt proper and explained it
fully. The following is his state-
ment, taken from the reports of
comptrollers since 1855, when the
debt was first classified :

STATE DEBT PROPER.

Arthur C. Crozier, comptroller, in
his report (page 37) of October 20,
1855, classified the debt as follows :

"Actual indebtedness of Tennessee
and bonds loaned and indorsed,"
was then 83,992,856.66.

James C. Sattrell, comptroller, in
his report of October 22, 1857, con-

tinues that classification. He also
designates them aa "actual and con
tingent." The "actual indebtedness
was then $4,1 12,856.66 see report,
pageou;.

Jas. T. uuniao. comptroller, in
his report of October, 1859, classified
the debt as "State debt proper" and
bonds loaned and indorsed, etc.,
(pages 41 and 45), on the first Mon-
day in October, 1859, was then

3,844,606.66.
Mr. Dunlap in his second report,

first Monday in October, 1 861 , states :

State debt proper $,894,06 66
But of theae were Confederate bond. 3,000,000 00

State debt proper .... $3,894,606 66

Jos. S. Fowler, Comptroller, m
his report May 4, 1865, continues the
classification of "actual and contin-
gent" (page 19):
State debt proper. . . . $3,894,606 66
Interest for lour year. ,) w

Total $4,784,156 66

S. W. Hackett, Comptroller, in
his report October, 1865, continues
the classification of debt
proper" and "State bonds loaned
and indorsed. (j.nis never enter-
ed into the history of the State debt
and was not a factor in the make
up.)
Btote debt Oct. 1861 $3,894,606 66
Interest to first Monday in Oct. 1866. 84a, 553 00

Total October, 1855 $4,744,259 66

Page 18.
.

G. W. Blackburn, Comptroller, in
his report (p. 4 to 7) Oct. 1, 1867,
continues the classification :

State debt proper $3,343,806 66

August 6, 1868, Mr. Blackburn
submitted another report, which
says:
State debt proper $3,473,159 66
Interest July, 1869 1,100,000 00

Total July, 1869 $4,573,159 66

December 6, 1870, E. B. Penne
baker, Comptroller, continuing the
classification, reported :

State debt proper to Jan . 1, 1871 . . . J91 26
Interest funded In 1866. .' - 35,652 00

Total (4,816,544 26

The interest, $735,553, foandedin
1865, was nearly war interest, which
the platform excludes. Moreover,
if it were not so, no record kept
whereby to tell lor what any i ar
ticular bond in 1866 was issued. In
all. under that funding act of 1866
there was funded the sm of $4,941,
j r fit) it mauou, xnis covered: l. xne war
interest on the State debt proper,.wA a w w -z. come otate debt proper bonds
3. War interest on the contingent
or railroad debt.

I am advised by Comptroller
uaines that there is no way by which
it can be traced up or distinguished.

The consequence is that the war
interest on State debt proper, and
such of the State debt proper bonds
aa were lounded, caused them after
wards to cease to be considered
part of the "State debt proper."

October, 1871, Comptroller Poa
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Invariably in advance, otherwise 2.

Entered a ron office at Morristown, Tenn.
x a second class matter.

THE FIRST GUN.

SPEECH OF HON. WM. B.
BATE AT JACKSON WED-NESDA- Y.

A Full Review of the State Debt,
and Ills Explanation of the

State Debt Proper.
Tribune and Sun's Report.

Gen. B;te was received with im-

mense and Ion": continued applause.
Indeed the reception was a perfect
ovation, demonstrating beyond all
possible doubt that the Democracy
of Madison were united and confi-
dent.

He next refered to the Democrat- -
.i. rnr 1 11ic split in loBU as a pern wnicn

beset all the best interests of the
State, and illustrated it by the cor-

ruption that had come with Repub-
lican rule. He said lobbyists, rail-
road rings, money rings, to con-

trol legislation were unknown in the
days of Whigs and Democrats, and
that Clay and Jackson and their
compeers would have kicked such
corrupting meddlers from the halls
of legislation. But with Republi-
can rule these vile agencies come
and grow, until legislation begins to
smell with corruption. The only
way to destroy such vile influence is
to unite and solidifyjthe Democratic

Earty the party of the people,
of both wings of the party

as having been prompted by honest
motives, lie said the Wright nien
and the Wilson men were all Demo-
crats, standing shoulder to shoulder
upon all the great issues of the day,
and divided only upon a single local
question that could not rise to any
higher dignity than that ot a policy.

But he urged that division had
shown them that even upon a local
question union is strength, and
without it perils increase, lie
spoke of how the 100-3- , with its
ninety-nin- e years of mortgage, was
born of Democratic dissensions and
how it came very near to being fas
tened on the people. He spoke of
CO-- G as a measure in the same direc
tion but as a measure passed in the
face of the protest of both wings of
the party. He said that these perils
has aroused the Democracy to the
duty and imperative necessity of
union, and hence that magnificent
convention on the 20th of June, in
Nashville, of the Democratic masses
of the State. He said the people
came to that convention iii crowds.
They came there in brown jeans or

breeches and andcopperas . .
brogans,

n . . w a

as their heavily-sho- d teet rattled
upon the smooth rock pavements of
the capital city the old political
bosses trembled. They were men
who could not be bribed with rail
road passes or champagne suppers,
or with flattery. . They came to rule
the party they had so long served,
and harmony is the result, on a
platform between extreme views.
He deplored the Wright and Wilson
fight, but said one was the Salladin
and the other the Cour do Leon ot
Democracy. He said Hawkins was
the jackal that came along and fed
upon the meat over which the lions
of Democracy fought. He said this
feeding of jackals must cease, and
that Democracy must go and take
and enjoy her own.

Ho then took up the Republican
party; showed its policy of centrali-
zation, its alliance with rings, cham-
pionship of monopolies, and its
fathomless corruptions. He spoke
with force and indignation of its
reconstruction policy, and its cow-

ardly disfranchisement of white
men in Tennessee in 1865. When
be mentioned Gov. Hawkins' aston
ishing decision as a Supreme Court
Judge sustaining these outrageous
laws, and his subsequent effort to
remand 1 en nessee to the rule ot a
military Governor backed with
bayonets, and denounced the whole
in words that blistered, the cheer
ing was prolonged, wild and loud,
mingled with cries of "down with
him." '

Ho showed how the Republican
party had more than doubled the
State debt at a time when the tax
payers were -- powerless."". How this
party had twisted law to justify
oppression, made the judiciary

w w .1political engine and bunt up the
obby and the rings as factors in
egislation. He showed how their

party in less than three years of
stolen and only partial power in
Tennesseo had renewed the ; old ex
travaganco and many of the old
methods. How it planned and plot
ted against the people, and made
all interests subservient to the aims
of the party. He referred to Houk,s
promise that the Federal adminis-
tration would use its appointing
power, and the National Hepubii
can committee would furnish money
to carry Tennessee permanently into
the Republican camp, and declared
that an effort 4 would be made to
buy men with offices, and ' money
would bo freely used to produce
discord in the xemocratic ranks
In this distribution, he warned the
colored men present that there

nave removeu
.

posi--
r --- wa

Dental Depot,

best vuike. All goods not as represented
back.

Machine- - Shop,

SON, Witt's Foundry, E. Tenn.

Factory in Morristown.

JOHN W. LOOP.

and BLINDS.

Satisfaction Guaranteed.

BOOT, SHOE

brwaiox?

Morristown, Tenn.
ots and shoes will wear much moraBoot, or Sho-e- off onca a month. andgJresf

jan!8 831y

TJ3 S SEE.

Heaters, and Judson's Sland--

in every respect. I'ronipt attention given to all orders, aud prices given on application.

w. m m .

ol --TenneKsee.
are filled with the best goods at

, 'a-''- .

VT. C. TERRY.

. BT HaTr!
'i:-- SPECIALTY.

Sales ami Small I'roilts.
their 'liberal patrona" h.ne

-

KNOXVILLE, TENN.
- oct3T91y.- -

r I tieiii.Nu.
1 Wv!!n4 alt tup'

ltrru
lUd nnalltw of '"1B i.u swui one fttni

r (1m iu fur youiwlf
("til. U 111 ily iiu real- - what we an
...In Prior, kavr

eo p t tmtresnelj

lllll M II.
We kep t!- - lrj'

In ilark
nullum aid li.hl --il
or U Lr lk.--i wlu y ir..-- m1 nttlrnal- -.

and to hat ttM-r-j

t.l,t'lT BJ- -

Iw urr la call an.:

HKTII.H TIIM
AlCTIOX.

IVrlmtit whr
r mil wll at far l- -

tian itrtK.B .rh--OS xt-r- kcd f gaud,
t at TP.lbir,r: IJTH
ii.i. --!',,-: .io
i'vl.T v. lo B k.u

tor Petal !

j amm.IJ.II ....- -

ca rts- - f i iI ... k

i U-- r ... k.

Highest market price paid

H. W. CURTIS,
fatc.es, JeTelrj & SilTerware

Large atoik and low price.

SMITH'S OLD STASD,

Kno-vill- e.
Tens.

febJS ly

To Travelers.

IP.MITIUS WHO AKK THINK-Ingo- f

Roinj; to any point in the Wit
can ure the very lowest rte, mapf,
lime Ubk, ttr., by aJ.lre-inj- j or call-in- j;

on I S. PATTY,
Gtntr-i- l Hmli;niut A'jtnt,

nor. 9 ly Johnson' C ity, Tcno.

DKNTISTKV ! DKNTISTKY !

THOS. J. SPECK, D.D.S.
OFFICKS :

K.rrUle. Teon.. fr.w l.t lo ish of ev h month
atocnetuw- -, from lith to laet ol ech mouth.

Term Cash, or its Equivalent.

rtnblaiicl lstK
F. W. HAMILTON

WITH

MACK, STABLER & CO.,

MANrrAcrrREES or

1011 W. :Jd St., Cincinnati, 0.
auebUPl ly

DR. C. L. TUCKER,

DEISTTIST,
MOSSY t'KFKK, - - TKXX.

ir Will W at tLe Tate . iu MuIUUS-- T

N rha ftrat k f ra--h nxuitb
Inn pij iLr niaiil r mm sm ml will b Iirste4 at

TATE MklNitS id.kkkyuiU aD ewmuiunlca
twtM aaw-- U Ve a.l- -e i ' .'

Ail mrnt cMranl(d-u- 4 rVea n aable.
jituJq-J- -i -

FcrCtoics Family Grccsries
OO TO

W?M: WlLMETH,
t.KAU:n in

DryGoods. Groceries,
Hoots, Shoes, llaLs, JLc,

lkl Afrct furLbe LiLt-IiuMlu- r .

DAVIS SEWJHB .'MACHINE
Maehtu NEtOIXS nf all kinds, OIL,
Ae , o o.tutJy no baud.

If igbeat aaarket fiice pakl for all klda af CwnaUy
Iruduce.

l AIN ST,- - jroRHISTdWX TENN.
o 4i-l- y

J is. O. KOSE, fUS Ml'BPHET.
rrideaU Caeluer.

LOOKOUT BANE v.

or

H o rr is town ; - Te n n.
?

STATE DEPOSITOUY.l

Valii t'p Capital Stock $.10,000.
.VUltraaaaet a

GENER1L BANKIKf BDSIHESl'
Reoit depoaits, bay aaa aen, nebaoc foli

aa4 ailrer. aad toaka coilwliuai npon taa momt
tat urabU terms. uajlxf

i on tin T avjwvtuit.
WITH

R. S. Payne & Co.,
E actual rely WboSeaala Dealart b .

Boots, Shoes and Hats,
KXOXriLLE, TEX 5. .

aT PrW faaranteej. sax 01 tf

HARRIS REf!EDT CO.,.1!.
fWHm-- - ""! rf Omkh mm fcJr PrV mt

rZ2f.hAHL$ 73 1 HE RikiSt
I 1 . - J Jha (nwW rtianllMII - i J TC ri.M.ra tilii i- i- u4V -- ., I tf mmf a in' " "" aMa 'tw if w4 immiv Hi a
TW a..l, ,.!. ., HllWUMtMai 14a f Mw.a mtmrm, fcW ui m-- i . aa, a .4

' n n -- 1 a... rai4k-- irV

jceiore pnrcuaeing eisewnere cau on or aaoress
C. II. WITT &

Jul5W-- ly

New Sash, Door and Blind

HARVEY LOOP. 8. J. 8ULLENBA0ER

HARVEY LOOP $c CO.,
MANUFACTURERS OF

SASH, DOORS
Also Matched Flooring, Ceiling, Weather-boardin-g, Brackets,

Kewells, Etc., Wood Turning of Every Discription.

All Orders Filled and
.July tf

D. C. M. L.YLE,
FINE CUSTOM

II 1 I IKALEfi3 IS j l
Ir5 'D RY GOODS,

Groceries, Boats, Sloes, it. Jgll

f .

T- - rl ur -- V
--i.-y if Vr-t.; -

tr By Strict adherence to the following rulea, bV'!'' wash your
with LYLEU LEATHER OIU

I ; 1

K

W. L. BOOEES. V

Knozville Foundry and Machine Co..
Successors to ROG AN, KELLEY & CO--

MANUFACTURERS O
ROGERS K PERRY,

WHOLESALE

iorni, wiu ueauout wiree million ovO ..

hundred thousand dollars, or .not
more than four millions dollars.!- -

JEd. ,

Gen. . Bate said the issue was.
whether the Republican or Demo-
cratic party should control Tennes-
see. This was the question for the
people to decide, and he declared
that he had never been beaten be-

fore the people. - Though-- a time or
two defeated in the Legislature, he V

had never turned against hi party.'
for with him his party and it great
mission was far above self.' C He
closed his and halftwo .hours,-- , - a
speech with an eloquent speech 'fori
harmony. He said , that he had no '

lance for a Democrat,) no sword to --

strike him down He . urged all

Liquor Dealers.
" " SBaBBaaaBaBaa -

Sour Mash Lincoln County Whiskey,- - Copper Dis-- :

tilled Corn, Rye jind :BoutDoa --Whiskies.-"

MILL GEARING OF EVERY DESCRIPTION,

.Circular Saw Mills,
And aU kinds of Catlings for up rigid Saw MiOs and Carnages.

Steam Engines Built and Repaired.
f HOLLOW-WAR- M A SPECIALTY. AND THE NICEST AND

BEST MADE IN THE SOUTH.

.Fronts and Grates of all Sizes.
Side Hill Plows and Plow Castings, Cane Mills,

Railroad Castings, Brass Castings, Door Sills, Window Sills, Sash IFeiuJUs
Columns, Street and Ventilating Grates, and Builders' Castings Generally '

; AGENT FOR TOE

Eclipse Double .Tiirbiiie Water-Whee-l,

CCS- - HX !LX--wr 33L TOvT JJJJ
APPLE-BRAND- Y

Oath Customers not iSejectttl,
Democrats to rally around theold
banner, torn arid scarred two year '

ago, but now proudly .fiuag;lo tb
breeze. ; He warned Democrats that.
bolting was liable to drift ; mehmtQ X

the Republican party.; Ile'said tlwM
present platform waa tbe ' best that 's

could be had that extremes Ead toj
bo reconciledthat the ; Democrat i

had to forgive and forget. , That the ',

platform healed wounds that if they -

... ... .Quirk
Thankful to our friends for

they will continue wjth ua ,

'
i ; iGAY; STREET, - -

0rtUr$ SUurUed and SatitfuttUti Camtcd

--i i
SHUulVs Lime Extracting:

ara uovemora tor steam MXiglnes.
tar-Casti- of every description made to order and Machinery of all kind. Repaired properly and wKhdisaptca. W Invite person, having any claa. of woi k to do in our Una to give us a call, marist


